
The Foreign Reserve Assets of the Gulf Cooperation Council, 
end of June 2022 1

2022698.8

4.8%

1

1 Source: Bulletins issued by the central banks of the GCC countries and the International Monetary Fund database.
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The GCC Foreign Reserve Assets continued to grow, reaching

by the end of the first half of 2022 approximately 698.8 billion

US dollars, a growth rate of 4.8% compared to the first half of

the previous year. This growth is attributed to the increase in

oil revenues and the increase in the prices of financial assets in

global markets.
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At the level of individual GCC countries, the majority of them witnessed

growth in foreign reserve assets by the end of the first half of 2022

compared to the same period of the previous year. The growth rate

ranged between 3.0% in the State of Kuwait and 10.1% in the United

Arab Emirates. while it exhibited negative growth in the Sultanate of

Oman by -5.1% in the same period.

The foreign reserve assets of the Kingdom of Saudi Arabia constituted

66.8% of the GCC total. It was followed by the UAE with 17.4%, while the

share of the remaining member states amounted to 15.8%.
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The GCC ranking in terms of the volume of international

reserve assets appears in fifth place after China, Japan, the

European Union, and Switzerland.

2022يونيو -يناير 

GCC Foreign Reserve Assets, Jan. – Jun. 2022
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